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With the fully liberalization of the banking sector, Chinese banking sector faces 
enormous competitive pressures. In order to deal with the fierce competition, Chinese 
government is eager to solve Chinese commercial banks’ problems such as low 
capital adequacy ratio, poor internal controls and weak international competitiveness. 
An important and effective way is to introduce the strategic investors to Chinese 
banking industry. However, whether the introduction of strategic investors can 
improve the efficiency of Chinese commercial banks, at present is a big academic 
controversy. The author tries to target 14 commercial banks of China, and to research 
how strategic investors affect the efficiency of Chinese commercial banks through 
theoretical and empirical analysis. 
There are five chapters in all. Chapter I is the introduction, which introduces the 
research background, research contents and methods, as well as the structural 
framework of the essay. Chapter II reviews related basic theory, including concepts 
and measurement methods of bank efficiency, corporate governance theory and the 
theory of foreign direct investment. Based on the previous theory, Chapter III 
analyzes the relationship among strategic investors, corporate governance, 
management and bank efficiency. Then this part brings forward the way in which 
strategic investors affect bank efficiency. Based on the path model, Chapter IV puts 
forward corresponding assumptions, and verifies them one by one through multiple 
regression analysis. The last Chapter is the summary and advice of the essay. 
The conclusion is that the introduction of strategic investors can improve the 
efficiency of Chinese commercial banks. And to some extent it can also improve 
corporate governance and management of Chinese commercial banks. Besides, 
strategic investors can enhance bank efficiency by improving corporate governance 
and human capital. 
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布了《境外金融机构投资入股中资金融机构管理办法》；2003 年 12 月，中国银
监会主席公开表示欢迎合格的境外战略投资者按照自愿和商业的原则参与中国
银行业的重组和改造；2002 年 12 月，中国银监会宣布将单个外资机构入股的比




行、股份制商业银行扩展到国有商业银行，至 2006 年 9 月末我国已有 25 家银行
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